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Commercial Lending










�QUALIFICATION SCRIPT





�QUALIFICATION SCRIPT





���7.  What is the value of the property?


	⁮ How did you derive this value?


	⁮ Appraised value?


	⁮ How much money was spent on property�                improvements, and for what?


�8.  Are you self-employed or working for a �     company?  How long?��9.  Does your business occupy any portion of the  �     property?  If so, explain.��10. Do you know your credit scores? Will need a �      tri-merged credit report. Are there any credit �      issues we need to discuss?





11. Is the property habitable as is? (Value is strictly �      based upon as-is condition of property; limited �      consideration is given to potential �      improvements.)





 12. If multi-tenant property, need rent roll, leases �       (commercial space), operating expenses �       (real estate taxes, insurance, common utilities, �        repairs).  Note: The objective is to get an idea �        of whether the property can debt service.





13. If multi-tenant property (office, retail, etc.), �      what businesses are occupying the space?��14. In the multi-tenanted property, how many units �      are occupied and vacant?











8.  How much of a down payment do you have? If �    10% down, is the seller willing to carry back a 2nd �     mortgage? If yes, we can go up to 90% CLTV.


�9.  Are you self-employed or working for a �     company? How long?��10. Will your business occupy any portion of the �      property?  If so, explain.��11. Do you know your current credit scores? Will �      need a tri-merged credit report. Are there any �      credit issues we need to discuss?��12. Is the property habitable as is? (Value is strictly �      based upon as-is condition of property; limited �      consideration is given to potential �      improvements.)��13. If multi-tenanted property, we will need to �      obtain a rent roll, leases (if commercial space), �      and building operating expenses (real estate �      taxes, insurance, common utilities, repairs). ��      Note:  The objective is to get an idea about �      whether the property can debt service.��14.  If multi-tenanted property (office, retail, �       etc.), what are the businesses occupying the �       space? ��15.  In the multi-tenanted space, how many units are �       occupied and vacant?








Refinance:�


1.  What type of commercial property/business?


	⁮ 5+ multi-family


	⁮ mixed-use


	⁮ office/retail/warehouse  


	⁮ light industrial/automotive


	⁮ special purpose (specify purpose)�


2.  Is it  


	⁮owner-operated  or  ⁮ investment?


�3.  Where is property located?


	⁮ Urban


	⁮ Suburban


	⁮ Rural


�4.  What is the original price? 


�     On what date was property purchased?�


5.  What is the use of the funds/refinance? 


�6.  Is your current financing with a bank or a private �     lender?��     If private, we will require 12 months cancelled �     checks.��     What are your current terms?   ��     Do you have a mortgage expiring?  If so, what �     date?�


     If private and non-seasoned loan less than �     12months, value will be most likely based upon �     original purchase price.
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Purchase:�


1.  What type of commercial property/business?


	⁮ 5+ multi-family  


	⁮ mixed-use  


	⁮ office/retail/warehouse 


	⁮ light industrial/automotive 


	⁮ special purpose (specify purpose)


�2.  Is it ⁮ owner-operated  or  ⁮ investment?    ��3. Where is property located?


	⁮ urban


	⁮ suburban


	⁮ rural


�4. What is the purchase price?�    Has the property been appraised?





5.  Is the purchase price strictly based upon real �     estate value? If rural location, what is the land �     worth? Are you including the business/ongoing �     concern in the purchase price?��6.  Do you have a purchase agreement or letter of intent? This will avoid pre-qualifyingborrower who is just shopping to get pre-approved without property.��7. When does your agreement of sale expire?


�
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